IVORY FARMS STABLES, LLC
9990 Cooley Lake Road
White Lake, Ml 48386  248-737-1465

BOARDING CONTRACT AND LIABILITY RELEASE

This BOARDING CONTRACT AND LIABILITY RELEASE (hereafter, “Agreement”) is made by and
between IVORY FARMS STABLES, LLCa Michigan limited liability companyhereafter, “Stable”), and
[NAME] (hereafter, “Owner”).

A. BOARDING SERVICES, FEES, AND CHARGES.

1. Basic Board As consideration for Stable’s boarding and care of Owner’s horse or pony, identified below,
Owner agrees to pay Stable feesof $ 5 0 . 0 0 a month for board, which includes use of box stall
stall bedding and cleaning, feeding grain and hay twice daily, watering, pasture turnout, use of arenas, and grouy
pasture.

O OTHER SERVICES - Specify and initial here:

All fees and charges are subject to change by Stable upon thirty (30) days advance written notice to Owner.

2. Additional Fees, Services and ChargeAs further consideration for the boarding and care of Owner’s
horse, Owner agrees to pay Stable fees set forth ifitdi#e’s Schedule of Additional Services and Chargea
current copy of which is attached, as these additional services and charges may be incurred or provided by Stable.

3. Due Dates/Late Payment Fees/Interesiees and charges for services performed by Stable are due and
payable to Stable on the first (1st) day of each month. Payments made more than five (5) days after that date mu:
include a late payment fee/administrative charge of $3.00 per day per horse. No refunds will be permitted by
Stable. A returned check fee of $35/per check returned/non-sufficient funds fee also applies. Stable will apply a
7% per annum interest rate to all unpaid fees and cha@eeser understands and agrees that each horse boarded
under this Agreement will not be released from Stable until all fees and charges are fully paid to Btable
above-described board fees do not include veterinary, farrier, or other services. The costs and charges for
these services must be paid exclusively by Owner, and Owner agrees to pay for them.

B. FIRST PAYMENT. Stable acknowledges the receipt of $ , which has been paid
by Owner to Stable upon the signing of this Agreement. This payment will be applied toward the first month's fees
and expenses due to Stable under this Agreement.

C. INFORMATION ABOUT OWNER AND HORSE(S) TO BE BOARDED.
1. Owner. Owner's Name:
Address:
E-mail:
Telephone Nos. (home) (work) (cell)
Person(s) to Contact in Emergency: Phone Nos.:

Owner agreesto keep Stable immediately notified of any changesin the above information.
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2. Horse Owner desires to have this horse or pony stadnheldmaintained on the Stable’s premises pursuant
to this Agreement:

Please provide complete information below and prontfy notify Stable of any updates:

Name of Horse:
Age/Breed/Color:

Breed & Registration Nos.

Vices/Habits:

Describe Horse’s Health History:

Owner's Preferred Veterinarian (if Any) & Phone:

Equine Insurer & Policy #:

Equine Insurer Emergency Phone:

Other Information:
With respect to the horse identified above, Ows¢CHECK ONLY ONE]:

O full 2100% owner

O part owner, with names, addresses & phone numinérsall owners of the horse being the
following: Owner understands
that the liability of each co-owner of the horselenthis Agreement, as listed above, shall be jainut several.

O lessee, leasing the horse from this person/entity
whose address and phone number is:

O buying the horse under an installment payment traoh from this person/entity:
widl flayment due on and with

title/fownership currently held by this person otitgn

The horse described above will hereatfter be refercbto as “the Horse” throughout this Agreement.

Owner represents and warrants to Stable that tieeHs, to the best of Owner's knowledge, inforomat
and belief, free from transmittable illnesses medses and is/are de-wormed and current on vaociador
tetanus, EEE, Potomac Fever, strangles, flu, rakied rhino. Before bringing the Horse to StabteStble's
request, Owner must provide Stable with (1) a negaloggin’s Test taken of the Horse by a licensget@rinarian
within the past one (1) year; and (2) proof that ltlerse is current on vaccinations. Owner reptesard warrants
to Stable that the Horse has not, to the best aiédw knowledge, been exposed to or had equinegits. Owner
understands that new horse(s) at Stable’s faaeilifybe kept in isolation for a period of up to tweeeks in order to
ensure good health for the rest of the herd. Aalthily, Owner's Horse may be required to isoldtit leaves the
Stable and is in contact with outside horses sigcltaevents, clinics, or showsStable is relying on each of
Owner’s representations and warranties as a mater@ndition to entering into this Agreement andoeling
Owner to bring Owner's Horse onto the Stable’s prbyp

3. Date of Receipt of Horse(s). Stable acknowledges the receipt of the Horse foavmer on:
[DATE] for boardindarrthe terms of this Agreement. Owner has inggect
the Stable’s premises and is satisfied with thendition.
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INITIAL HERE : D. RELEASE OF LIABILITY. As further consideration for the Stable
undertaking the boarding and keeping of the Owner'sHorse now and in the future under the terms of tts
Agreement, and in consideration of Stable allowingdwner to enter the Stable’s premises and surroundig
land for this purpose and for other purposes, relagd or unrelated, Owner agrees to release, hold hatess,
and discharge Ivory Farms Stables, LLC, Mickey Shapo, Kristen Terteling, Lautrec Ltd., and their
respective members, managers, employees, agentsuirers, representatives, heirs, assigns, affiliatgoersons,
and others acting on their behalf (hereafter colletively referred to as “The Released Parties”) fromliability
for any and all bodily injuries or damages that Owrer may sustain from any cause while Owner is on, ae
or off of the Stable's premises (regardless of wheer Owner is riding, driving, handling, or near equines or
merely on, near, or off of the Stable’s premises)htit are caused in whole or in part by the ordinary
negligence or legal liability of any or all of TheReleased Parties. The term “damages” means medical
expenses, claims, expenses or losses incurred doebbdily injury or property damages and/or personal
property damages.

Further, Owner agrees to release and discharge ThReleased Parties of and from all claims, demands,
actions, omissions, rights of action, or causes attion (present or future), liabilities or obligations, whether
the same be known or unknown, anticipated or unantipated, resulting from or arising out of Owner's
injury or damage that may be sustained or propertydamage (except if the injury or damage is caused by
Stable's gross negligence or willful or wanton mismduct). THE LIABILITY RELEASE CONTAINED IN
THIS AGREEMENT CONSTITUTES A WAIVER OF LIABILITY BE YOND THE PROVISIONS OF
THE MICHIGAN EQUINE ACTIVITY LIABILITY ACT, 1994 P.  A. 351.

WARNING
Under the Michigan Equine Activity Liability Act P94 P.A. 351], an equine
professional is not liable for an injury to or tdeath of a participant in an equine
activity resulting from an inherent risk of the @gpiactivity.

INITIAL HERE : In addition, with regard to the HoSe/ner agrees to hold harmless and release
The Released Parties from liability for any andirgliries, damages, or losses that the Horse mstaisuthat may
accrue from any cause whatsoever, including fireftf running away, accidents, iliness, or injudesing the term

of this Agreement and while the Horse is on thélgta premises and/or is under Stable’s care, dystar control

at any location (except if the injury, damage, @ssl is directly caused by Stable's gross negligenedillful and
wanton misconduct).

Owner also understands and agrees that Stableetilbe liable for any loss of, damage to, or tléfOwner’'s
equipment, tack, trailers, or belongings that maképt, used, or stored on or near the Stableiipes.

E. INDEMNIFICATION. To the greatest extent allowed under Michigan l@wner shall be solely responsible
for all acts and behavior of the Horse at all timés no case shall The Released Parties be Ifablihe acts and
behavior of the Horse [other than the exerciserofg negligence or wanton and willful misconductSiable’s
part in the boarding, handling, or keeping of Owséorse(s)]. Owner also hereby agrees to indgnamifl hold
harmless The Released Parties against all damaddssses that Owner or Owner's guests or repi@Esesd may
cause that are sustained or suffered by any tldrdom(s) [“third persons” are people who are notiggto this
Agreement, including, but not limited to, Owner&atives, guests, other Stable visitors, other lgeap any
location, etc.] by reason of the stabling or kegmhthe Horse at Stable, including any and alinet&a damages, or
injuries. The indemnification shall also includémbursement of Stable’s attorney’s fees and costs.
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F. RULES, EMERGENCIES, HEALTH SCHEDULES, AND OTHERS.

1. Stable Rules/GuidelineOwner has received a copy of the Stable's cuRelgs and/or Guidelines before
signing this Agreement. Owner understands thabl&teeserves the right to amend its rules or girdelwith
thirty (30) days’ advance notice. Owner agreesttiotly abide by all of Stable's rules or guideBnn existence or
as may be amended. Also, if Owner discovers atfigctein or around Stable, Owner agrees to notigble
immediately.

2. Emergencies Should Stable determine that the Horse hasmedojured or ill, Stable will notify Owner
as soon as possible at the phone number(s) spkifihis Agreement. However, if Owner is unabldéoreached
or does not immediately inform Stable regarding snees to be taken, or if the Horse’s health regudmergency
action, the right to contact a veterinarian orumish other advisable attention is within Stabtb&cretion. By
signing this Agreement, Owner agrees to allow $tablcontact Owner’s veterinarian or clinic of ateoor, if that
veterinarian/clinic is unavailable, Stable’s vatarian or clinic of choice. Under all circumstasc8table is acting
as Owner's agent to procure veterinary attentiorttfe Horse but not for the payment of any chametees.
Owner shall be solely responsible for payment esfand charges that are incurr€lvner is strongly encouraged
to notify his/her preferred veterinarian and maldvance payment and other arrangements with thatrivetrian
to cover possible emergencies and situations imvglthe Horse in the future when Owner cannot lzehed

3. Equine Vaccination and De-Worming Progran®@wner agrees to participate in any horse de-worming
and/or vaccination programs against equine epidgnvicuses, or other illnesses (including, but hwited to,
Potomac Fever, strangles, rhino, and influenzal) $table may deem necessary for the general wilgbend
safety of horses maintained at Stable. StableadwMise Owner of its program and the schedule. é\agrees to
follow the program and hereby authorizes Stablartange for routine veterinary services, such agatenings or
vaccinations to the Horse consistent with Stabpgegram and as Stable deems necesdar$table procures
veterinary care for Owner’s Horse, Stable, undersin circumstances, is acting as Owner’s agent ¢aye the
services but not for payment. Owner is responsiblely responsible for paying for all veterinarye$e charges,
and services.

4, Liability Insurance Stable strongly suggests that Owner procurévaner’'s sole expense, a policy of
liability insurance designed to protect Owner apdligable to the actions of Owner’s Horse.

5. Farrier Services Stable’s preferred farrier will visit the Stalda a regular basis, and a sign-up sheet will
be posted. Owner can make arrangements with Stgiskferred farrier to attend to Owner’s HorseQavner can
use a farrier of Owner’s own choosing through Ovaewn arrangements. For Stable’s preferred farsvner
must have pre-payment ready. Regardless of therf@wner uses, Owner shall be solely responsdi@aying

for all farrier fees, charges, and services applecto Owner’s Horse.

6. Releases of Liability/FormsOwner, as well as all persons of legal age witerdhe Stable’s property, are
required to sign Stable's Waiver, Agreement andiliip Release. Parents or legally-appointed guarsliare
required to sign on behalf of minor children whe ander the age of 18.

7. Independent Equine Professionals on the Stable&snigres Owner understands that riding instructors,
trainers, equine professionals, and/or cliniciay wccasionally do business on or near the Staptejserty (only

if Stable gives them advance permission and if thiegw Stable satisfactory proof of liability insoca), but
Owner understands that they operate wholly indepeindusinesses and that they have no employment,
partnership, joint venture, principal-agent or othienilar arrangement with Stable.
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8. Excessive Damagelf Owner and/or the Horse cause damage to Ssataleilities, Owner must reimburse
Stable for the cost of repair (materials and laifa®pair costs exceed $150. Damages includeataunot limited
to, excessive wood chewing, breaking or damagingds, gates, implements, structures, fixturedssta others.

G. TERMINATION OF AGREEMENT.

1. By Stable Stable reserves the right to refuse to contlmerding the Horse for any reason. Stable shall
give Owner at least thirty (30) days’ advance retic remove Owner’s Horse from Stable (removal bfciv
requires payment to Stable in full before the Hdeseves the property). In extreme situations fdeiteed in
Stable’s sole discretion that include, but arelimaited to, the Horse's health, dangerous or desu propensities

of the Horse or Owner, or others), Stable resethesright to give Owner one (1) week advance notite
termination. After Owner has paid Stable in fudt @ll fees and charges and has removed the Hooee the
Stable, Owner’s payment obligations to Stable utitisrAgreement shall be concluded.

2. By Owner Upon at least thirty (30) days’ advance noteé&table, Owner may terminate this Agreement
for any reason and remove the Horse. Before remuiviile Horse, Owner must pay Stable all fees,gdsrand
expenses that are incurred up to the date wheHdhse is removed from Stable’s custody and control.

3. Survival of Release, Waiver, and Indemnificatidtnis mutually understood that the other praowis of this
Agreement, including but not limited to the waivand release of liability and indemnification prooiss in

paragraphs D and E, above, shall survive the textioim of this Agreement and shall remain in fulide and effect
at all times, now and in the future, regardleswlod may terminate this Agreement and the reason.

H. LIEN FOR FEES AND CHARGES. Owner hereby grants Stable a possessory liemstghie Horse that
is boarded on Stable’s property or in Stable's,aarstody, or control for the value of any unpaiduttling fees or
other charges that are due to Stable under thigehgent. Owner agrees that in the event that theifsgul
boarding fees and charges are not fully paid witlixty (60) days after the same have become dugayable in
accordance with this Agreement, Stable shall benppexd to exercise its lien rights, and, in conimtivith these
rights, to sell the Horse at private or public safewner agrees to waive any protections or coptpaovisions
afforded by the Michigan agister’s lien statute, M8570.185 et seq Owner shall reimburse Stable for the costs
of such sale, including consignment fees, listiagsf hauling, stabling, attorney's fees, and atharges. Stable
shall give Owner at least fourteen (14) days adeanotice of any such intention to sell the Horse(thy mailing a
letter to Owner's last-known address by regulast-filass mail containing such intentions to Owrard (2)
making reasonable efforts to reach Owner by telephdf the sale of the Horse does not secure fecigunit price
to pay the costs of board and other charges d&gatale, plus hauling and mileage, and other reddermxpenses
and costs of the sale, Owner shall pay Stableiffexehce.

l. MISCELLANEOUS PROVISIONS.
1. Owner represents that all information providethis Agreement is true and accurate.

2. This Agreement shall be binding on, and inur¢hi benefit of, Stable and Owner, and their respec
representatives, members, managers, employeedsalgeins, assigns, and affiliated persons.

3. Modifications to this Agreement are only bindiiign writing and signed by Stableifly an authorized
representative of Stable may sign) and Owner. 8t&bmended rules do not require written acknowiesly.

4, Owner is not permitted to assign this Agreente@nyone without Stable’s advance written perroissi
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5. This Agreement is governed by Michigan law anthiended to be as broad and inclusive as Michigan
permits. If any provision is found invalid or urierceable, the remainder of this document shaif stdid and
enforceable at all times — now and in the future.

6. This Agreement contains the entire agreememid®t Owner and Stable with respect to its subjedtten
and incorporates and integrates all previous presnis understandings between Owner and Stabler@siect to
the subject matter. This Agreement contemplatas @wner and others (who may or may not be affiiatvith

Owner) are also signing Stable’s Waiver, Agreenasrd Liability Release. It is understood that naghin this
Agreement invalidates or waives any provisions t#b's Waiver, Agreement and Liability Releaseqd ai

provisions contained in Stable’s Waiver, Agreenemd Liability Release are reaffirmed and are inooaped into
this document as if those provisions were set foette.

7. Should Owner breach any part of this Agreemanif, disputes arise out of this Agreement, Owngreas
to pay Stable’s reasonable attorney's fees and costs related to Owner’s breach to the fullesemtxallowed
under Michigan law. It is also agreed that any lleligputes between the parties must be broughtiagated in a
State or Federal court of proper jurisdiction leckin or nearest to Oakland County, Michigan.

8. Stable’s Option to Submit Disputes to Binding Adtibn. Owner agrees that Stable has the exclusive
right, in its sole discretion, to submit any dig(g) between Owner and Stable arising under thigeékgent to
binding arbitration as provided under the Michiganbitration statute, pursuant to the provisionsMi€higan
statutory law and/or the Federal Arbitration Act,U9S.C. § 1,et seq, in accordance with the Commercial
Arbitration Rules of the American Arbitration Assaktion (AAA). The arbitrator selected by the pestineed not
be provided by AAA, and the arbitrator’s decisidral be final and binding and may be enforced by ewurt of
competent jurisdiction. The parties agree that I8slsubmission of any dispute to arbitration isandition
precedent for invoking the jurisdiction of any Wt States or Michigan court over the subject maifethe
dispute, except for suits for injunctive relief asudits in aid of arbitration. The parties agree anderstand that
they each are giving up the right to a jury trial any issues triable to a jury that may arise duny dispute
between them pertaining to the subject matteriefAlgreement.

SIGNATURES ON THE NEXT PAGE
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THE UNDERSIGNED HAVE READ AND UNDERSTAND THIS BOARD ING
CONTRACT AND LIABILITY RELEASE (ALL SEVEN PAGES)
AND AGREE TO BE FULLY BOUND BY ITS TERMS

OWNER: OTHER OWNER 'S SIGNATURE (if two
Owners or Owngraent/legal guardian):

By: By:

Print Name: int Rame:

Date of Signature: Date of Signature:
STABLE:

IVORY FARMS STABLES, LLC
a Michigan limited liability company

By:

Authorized Representative

Date of Signature:

ATTACHMENTS TO THIS AGREEMENT
(CHECK AND INITIAL ALL THAT APPLY):

[0 Stable Rules (current as of the date this Agregtsepresented)

O Negative Coggins Test of Horse taken within testpne (1) year and current as of the date
this Agreement is presented

O Stable's Schedule of Additional Services and @dmr(current as of date this Agreement is
presented)

O Other (specify):

WARNING
Under the Michigan Equine Activity Liability Act P94 P.A. 351], an equine
professional is not liable for an injury to or tleath of a participant in an equine
activity resulting from an inherent risk of the aggiactivity.
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